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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENT
AND SUPPLEMENTARY INFORMATION.
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Board of Comimissioners
Morchousce Sales and Use Tax Commission
Bastrop, Louisiana

Wehave audited the accompanying general-purpose financial statements of Morehouse Sales
and Usc Tax Comimission, as of and for the year ended June 30, 2001, as lisled in the tablc of
contents. These general-purpose financial statements are the responsibility of the management of
Morchousc Sales and Use Tax Commussion. Qur responsibility is to express an opinion on these
general-purpose financial statements based on our audit.

We conducted our audit 1n accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issucd by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose
financial statements are free of material misstatement. An audit includes examining, on a test basts,
evidence supporung the amounts and disclosures in the general-purpose financial statements. An
audit also includes assessing the accounting principles used and significant cstimates made by
management, as well as evaluating the overall general-purpose financial statement presentation,
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in
all material respects, the financial position of Morehouse Sales and Use Tax Commission, as of June
30, 2001, and the results of its operations for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
October 24, 2001, on our consideration of the Commission’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, and contracts. That

report is an integral part of an audit performed in accordance with Government Auditing Standards
and should be read in conjunction with this report in considering the results of our audit.
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Our audit was conducted for the purpose of forming an opnmon on the general-purposc
(inancial statcroents taken as a whole. The accompanying supplementary information listed in the
table of contents is presented for purposes of additional analysis and is not a required part of the
gencral-purpose financial statements of Morchouse Sales and Use Tax Comimission. Such
information has been subjected to the auditing procedures applicd in the audit of the general-
purpose {inancial statements and, 1 our opinion, is fairly presented 1 all matcriai respects inrelation

to the general-purpose financial statements taken as a whole.

\J\ﬂv&’" , gﬁ)’k -w;’ ﬂ.l'@ﬁ :

October 24, 2001
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MOREHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

COMBINED BALANCE SHEET - FUND TYPE AND ACCOUNT GROUP

ASSETS

Cash
Investments
Fixed asscls

Total asscts

LIABILITIES, EQUITY, AND
OTIER CREDITS

I.iabilitics:
Accounts payable
Accrued habilities

Total habihities

Equity and other credits:
Investment in general {ixed asscts
Fund balance - unreserved and
undcsignated

Total cquity and other credits

Total liabilitics, cquity, and other
credits

Sce hotes to financial statements.

Jung 30, 2001

Governmental
IF'und Type

(ieneral

$ 25,212
40,000
$__ 65212
$ 1,421
2.089
$ 4.110

S -
61.102
N (61,102
b 65,212

Account Totals -
Group (Mcemo-
General randum
Fixed Asscts Only)
$ - $ 25212
| - 40,000
55,814 55,814
$ 55814 § 121,020
$ - 3 1,421
- 2.089
) - % 4.110
$ 55814 § 55,814
- ... 01,102
$ 55814 $ 1169106
$ 55814 $ 121,026
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MOREHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE - BUDGET AND ACTUAL - GENERAL FUND
Y car Ended June 30, 2001

Variance -
Favorable
Budget Aciual (Unfavorablc)
Revenues:
Charges for services $ 150,000 $ 149976 $( 24)
Interest and nuscellancous 3,200 4367 1,167
S 153,200 % 154,343 § 1,143
Expenditures:
Current:
General government:
Personal scervices $ 104,400 § 07876 $ 06,524
Opcrating services 27,470 33,271 ( 5,801)
Professional services 10,430 8,740 1,690
Travel and education 5,900 6,843  ( 943)
Capital outlay | 5,000 _ 4,056 344
$ 153,200 § 151,386 S 1,814
Iixcess of revenues over expenditures $ - $ 2,957 § 2,957
I'und balance - beginning 58.145 58,145 -
IFund balance - ending $ 58,145 § 01,102 » 2,957

-

See notes to financial statements.




MORTEHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
As of and for the Ycear Ended June 30, 2001

Note 1. Organization and Summary of Significant Accounting Pohcics

Morchouse Sales and Use Tax Commission (the "Commission”) was crcated by joint
agrecment of the sales and use taxing bodics of Morchouse Parish, Louisiana, on May 7,
1992, pursuant to Article V11, Section 3, of the Louisiana Constitution. The purposc of the
Commission is to provide joint collection, enforcement, and administration of salcs and use
tax within Morchouse Parish. The governing body of the Commission consists of a ninc
mcmber Board of Commissioncrs which are appointed as {follows:

Mcmbers

Appointed
Morchouse Parish School Board 2
Morchouse Parish Police Jury 1
Sheriff of Morehouse Parish ]
City of Bastrop 2
Village of Mer Rouge 1
Village of Bonita ]
Village of Collinston ]

Each appointec of Morehouse Parish School Board and City of Bastrop, as well as the
appointees of Morchouse Parish Police Jury and Sheriff of Morchouse Parish, have onc full
vole as a commuissioner and the appointecs from Village of Mcr Rouge, Village of Bonita,
and Village of Collinston have onc-third vote cach as a commissioner. FEach appointed
COMMISSIONCT scrves a one year term ending on June 30th of cach ycear.

On Dccember 21, 1999, the Commission entered into a joint agreement with Morchouse
Parish Tourtsm Commission to collect, enforce, and administer the respective hotel/motel
occupancy tax as authorized and levied by Morchouse Parish Tourism Commission within
the boundaries of Morchousc Parish. The joint agreement also authorizes the Commission
o mstitute suits in the name of Morehouse Parish Tourism Commission to enforee the
collection of such tax. |

The joint agreement became effective on January 1, 2000, and continucs in cffcct until
cither party serves a minety day written notice of cancellation, For services performed by
the Commission under the joint agreement, Morchouse Parish Tourism Commission will
pay the Commussion $50 per month for collection of ten and under account transactions of
any tax activity. 1f the number of tax account activities exceeds the maximum of icn
accounts, the collection fec will be determined at the time of renewal of the joint agreement.

5.




NOTES TO FINANCIAL STATEMENTS
The more significant of the Commission’s accounting policies arc described below:

Basis of Presentation:

The accompanying general-purpose financial statements of the Commission have been
prepared in conformity with gencrally accepted accounting principles (GAAP) as
applicd to governmental units. The Government Accounting Standards Board (GASD3)
is the accepted standard setting body for establishing governmental accounting and
financial reporting principics.

Financial Reporting Entity:

The Commission is a jointly appointed stand-alone government, as it meets neither the
criteria of a primary government, nor a component unit, since its governing board is 1ot
clected, and it is not financially accountable or fiscally dependent upon any of the
constituent governments,

Fund Accounting:

The Commission uses funds and account groups to report on its {inancial position and
the results of its opcrations. Fund accounting is designed to demonstrate legal
compliance and to aid financial management by scgregating transactions relating to
certain government functions or activities.

A fund is a separate accounting entity with a sclf-balancing sct of accounts. On the
other hand, an account group is a financial rcporting device designed to provide
accoutability for certain assets and liabilitics that are notrecorded in the funds becausc
they do not directly affcet net expendable available financial resourcces.

The fund of the Commission is classified into the category of governmental funds. In
turn, this category is divided into a scparate fund type. The fund classification and a
description of the existing fund typce follow:

Governmental fund:

The governmental fund is used to account for all of the Commission’s general
activitics, including the collection and disbursement of specific or legally restricted
monics, and the acquisition or construction of gencral fixed asscts,  The
governmental fund is:

General Fund - the general operating fund of the Commission and accounts for
all financial resourcces.

G-




NOTES TO FINANCIAL STATEMENTS
Basis of Accounting:

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. The governmental fund 1s accounted for using a current financial
resources measurciment focus. With this measurement focus, only current asscts and
current habtlities arc generally included on the balance shect. The operating statement
of the fund presents increases and decreasces in net current asscts. The modified accrual
basis of accounting 1s used by the governmental fund.

The moditfied accrual basis of accounting recognizes revenues when both “measurable™
and “available”, Mcasurable means the amount can be determined and available means
collectible within the curtent periad or soon enough thercafler (o pay current hiabilities.
Also, under the modificd accrual basis of accounting, expenditurcs are recorded when
the related fund liability is incurred. Revenucs arc not susceptible to accrual because
gencrally they are not measurable until received in cash.

Budgcts and Budgetary Accounting:

The budget for the General Fund is proposed by the Administrator and formally
adopted by the Commissioners. The annual budget 1s prepared in accordance with the
basis of accounting utilized by the fund. Budgetary amendments, involving the transter
of funds from one function to another or involving increases 1n expenditures resulting
{rom revenues exceeding amounts estimated, require approval of the Commissioners.
All annual appropriations lapse at fiscal year end,

The budget for the General Fund was adopted by the Commissioners on April 27, 2000,
The Commissionors authorized budget adjustiments on April 30, 2001, which are
reflected in the budget comparison.

nocumbrances:

Encumbrance accounting, under which purchase orders, contracts, and other
commitments for the expenditure of inonies are recorded in order (o reserve that portion
of the applicable appropriation, is not cmployed by the Comimssion.

Cash:

Cash includes amounts in intercst-bearing demand deposits. Under state law, the
Comimnission may deposit funds in demand deposits, interest-bearing demand deposits,

or time deposits with state banks organized under Louisiana law or any other state of
the United States, or under the laws of the United States.

7.




NOTES TO FINANCIAL STATEMENTS
Investiments:

Investments are limited by Louisiana Revised Statutc 33:2955. If the original
maturitics of time deposits exceed 90 days, they are classified as investments; however,
if the original maturitics are 90 days or less, they are classified as cash cquivalents. At
June 30, 2001, the Commission’s investiments consist of non-negotiable certificates of
deposit that are reported in the accompanying financial statements at cost.

FFixed Asscts:

Fixed asscts of governmental funds are recorded as expenditures at the time purchase
or constructed, and the rclated asscts are capitalized (reported) in the General Fixed
Assets Account Group. No depreciation has been provided on genceral fixed asscts, Al
fixed asscis are valued at historical cost or, if donated, assets are valued atl their
cstimated fair market valuc on the date of donation.

Accumulated Compensated Absences:

The cost of vacation is recognized in the governmental fund when actually paid to
employces. No liability is recorded for nonvesting accumulating rights to receive
vacation or sick pay benefits,

The Commission’s personnel policy allows employees annual vacation based on the
Iength of continuous full-time employment and is accrued on the cmployee’s
anniversary daic. Vacation time must be taken in the year following that in which it
was accrued and cannot be carried over and accumulated from year to year. 1f an
cmployce 1s unable to utilize his/her full vacation during the year following that in
which it was accruced, the unused portion will be credited as extended sick lcave.

Revenue Recognition:

Fees for the collection of sales and use taxcs arc recorded when the Commission is
entitied to the funds which is normally the same month the taxes are collected by the
Commission,

Total Column on Combined Statement - Overview:

The total column on the combined balance sheet is captioned "memorandum only” to
indicate that it is presented only to facilitate financial analysis. Data in this column
docs not present financial position, results of operations, or cash flows in conformity
wilh generally accepted accounting principles. Neither is such data comparable to a
consolidation.

_8-




Note 2.

Naote 3.

NOTES TO FINANCIAL STATEMENTS
Cash and Investments

At June 30, 2001, the Commission had cash and investinents (book balances) as follows:

Interest-bearing demand deposits S 25112
Investments 40,000
Petty cash 100

d . 05212

The deposits are stated at cost, which approximates market. Under state law, ihe dcposits
(or the resulting bank balances) must be sccured by federal deposit insurance or the pledge
of securities owned by the fiscal agent bank. The market value of the pledged sceuritics
plus the federal deposit insurance must at all times equal the amount on deposit with the
fiscal agent. These sccuritics are held jointly in the name of the pledging fiscal agent bank
and the Commission in a holding or custodial bank that is mutually acceptable to both
parlics.

At June 30, 2001, the Commission had $500,174 in deposits (collected bank balances)
which were secured from risk by $100,000 of federal deposit insurance (GASB Catcgory
1) and $400,174 of pledged sccuritics held by the Commission or its agent in the
Commission’s name (GASB Category 2).

There were no repurchase or reverse repurchase agreements at June 30, 2001

Changces in General Fixed Asscts

A summary of the changes in the General Fixed Asscts Account Group is as follows:

Balance Balance
June 30, June 30,
2000 Additions  Rclircments 2001
Furniture and cquipment ) 21,158 § 40656 § - D 55,814

9.
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NOTES TO FINANCIAL STATEMENTS

Note 4. Pcnsion Plan

All full-time employecs of the Commission are members of Municipal Employces’
Retiremeni System of Louisiana (the “System”), a cost-sharing, multiple-cmployer defined
benefit pension plan administercd by a separate board of trustees. The System 1s composcd
of two distinct plans, Plan A and Plan B, with separate asscts and bencefit provisions. All
participating emiployeces of the Commiission arc members of Plan A.

ATl permanent employces working at lcast 35 hours per week who arc not covered by
another pension plan and are paid wholly or in part from Commission funds are cligible to
participate in the System. Under Plan A, employees who retire at or after age 60 with at
lcast 10 years of creditable service, at or afler age 55 with at Jcast 25 years of creditable
service, or at any age with at feast 30 years of creditable service are entitled to a retirement
benefit, payable monthly for life, equal to 3% of their final-average salary for cach year of
creditable service, Final-average salary is the employec’s average salary over the 36
consecutive or joincd months that produces the highest average. Empioyces who terminate
with at lcast the amount of creditable scrvice stated above, and do not withdraw their
cmployce contributions, may rctire at the ages specified above and reccive the benefit
accrucd to their datc of termination. The System also provides death and disability benefits.
Benefits are established or amcendced by statce statute.

The System 1ssues an annual publicly available financial report that includes financial
statements and required supplementary information for the System. That report may be
obtaincd by wriing 1o Municipal Employees’ Retirement System of Louisiana, 7937 Office
Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810.

Funding Policy:

Under Plan A, members arc required by state statuic to contribute 9.25% of their
annual covered salary and the Commission 1s reguired to contribute at an actuarially
determined rate, The current rate 1s 6.25% of annual covered payroil. Contributions to
the System also include 1/4 of 1% (except Orlcans and Hast Baton Rouge Parishes) of the
taxcs shown 1o be collcctible by the tax rolls of each parish. These tax dolars arc divided
between Plan A and Plan B bascd proportionafely on the salarics of the active members
of cach plan. The contribution requirements of plan members and the Commission arc
cstabhshed and may be amendced by stale statute. As provided by 1.owmsiana Revised
Statute 11:103, the employer contnibutions are determined by actuarial valuation and are
subject to change each year based on the results of the valuation for the prior fiscal year.
The Commission’s contributions to the System under Plan A for the years ended June 30,
2001, 2000, and 1999, were $4,726, $5,037, and $4,533, respectively, cqual to the
required contributions for ecach year.

- [ (-



NOTES TO FINANCIAL STATEMENTS

Note 5. Deferred Compensation Plan

The Conunission offers all full-time employees a deferred compensation plan created in
accordance with Internal Revenue Code Scetion 457, 'T'he plan permits emiploycees to defer
a portion of their salary until future years. The deferred compensation is not available to
cmployces until termination retirement, death, or unforeseeable emergency except for a
one-time withdrawal which is subject to certain restrictions

All assets of the plan, including all deferred amounts, property, and rights purchased with
deferred amounts, and all income attributable to such deferred amounts, property, or rights,
are held in a qualified trust, custodial account, or annuity contract for the exclusive benefit
of the participants and beneficiarics. The assets arc not subject to the claims of the
Commniission’s creditors nor can they be used by the Commission for any purposc ather than
the payment of benefits to those individuals participating in the plan or their designated
beneficiaries.

Investiments are managced by the plan’s trastee under a number of investiment options. The
choice of the investment option(s) is made by the individual employee.

Notc 6. Changes 11 Agency Fund Balances

The following is a summary of the sales and usc tax and hotel/motel occupancy tax
collected and paid to constituents and the General Fund of the Commission for the year
ended Junce 30, 2001

-11-



NOTES TO FINANCIAL STATEMENTS

Collections:
Sales and use tax $ 11,979.102
Hotel/motel occupancy tax 206,464
$ 12,005,566
Remittances:
Taxes distributed:

Morehouse Parish School Board $ 4,117,700
Morchouse Parish Police Jury 1,374,810
Morchouse Parish Sheriff 1,372,572
City of Bastrop 4,722,408
Village of Mcr Rouge 196,382
Village of Bonita 18,700
Village of Collinston 20,155
Morchouse Parish Tourism Commission 25,864
Refunded sales and use tax 0,759
Refunded state sales tax 1,942
Collection costs recimbursed 1o General Fund 2,348
Collection fee to Morchouse Sales and Use Tax Commission 149 976
Other adjustments | A 4,140)
Total remittances $ 12,005,566

Note 7. Risk Management

The Commission is exposed to various risks of loss related to torts; thefl of, damage to, and

destruction of assets; errors and omissions; injurics to employces; and natural disasters.
The Commission carrics commercial insurance for all risks of loss, including workers’
compensation and employec health and accident insurance. Settlement amounts have not
cxeceded insurance coverage for the current year or the three prior fiscal years.

-12-
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MOREHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

SCHEDULL OIF GENERAL FUND EXPENDITURES - BUDGET AND ACTUAL
Ycar Ended June 30, 2001

Current;
(icneral government:
Personal services:
Salaries
Retirement
Group health insurance
Payroll taxcs
Workers®™ compensation insurance
Uncmployment insurance
Total personal services

Operating services:

Ducs and subscription

Printed forms

Postage and permits

Telephone

Office rent and vtilitics

Repairs and maintcnance

Office supphics

Other

Computer upgrades
Total opcrating services

Profcssional services:
Bank chargces
Lcgal
Audit
Insurance
Total professional services

‘Travel and education
Capital outlay
Equipment
Farmture

Total capital outlay

Total general fund expenditures

-13-

Variance -
IFavorable
Budget Actual (Unfavorablc)
$ 83,551 $ $1,456 % 2.095
5,640 4,726 014
12,105 10,013 2,002
1,449 1,191 258
055 490 165
1,000 - 1,000
$ 104,400 $ 07876 $ 6,524
$ 700 % 425 S 275
2,000 1,633 367
4,100 5760 ( 1,600)
4,100 4.062 38
8,870 10,218 ( 1,348)
3,200 2,729 471
2,000 3,229  ( 1,229)
. 1,000 ( 1,000)
2.500 4,215 ( 1.715)
3 27470 § 33,271 $( 5,801)
$ 30 % 4 % 26
4,000 4,109 ( 109)
2,800 2,871 71)
N 3,600 1,756 1,844
9 10,430 $ 8,740 S 1,090
3 5900 $ 0,843 $( Y43)
$ 4,000 $ 3,779 $ 221
1,000 877 123
N} 5,000 % 4,650 % 344
S 153200 % 151,380 % 1.814
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
INACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners

Morehousce Sales and Use Tax Commisston
Bastrop, L.ouisiana

We have audited the general-purpose financial statements of Morchouse Sales and Use
Tax Commussion, as of and for the year ended June 30, 2001, and have issued our report thercon
dated October 24, 2001. We conducted our audit in accordance with auditing standards gencrally
accepted 1n the United States of America and the standards applicable to financial audits contained
in Government Auditing Standards, 1ssucd by the Comptroller General of the United States.

Compliance

As part of obtaming rcasonable assurance about whether the Commission’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, and contracts noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance that are
required to be reported under Govermment Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Commission’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide assurance on the internal control over financial
reporting. However, we noted a certain matter involving the internal control over financial reporting
and 1ts operation that we consider to be a reportable condition. Reportable conditions involve
matters coming 1o our attention relating to significant deficiencies in the design or operation of the

nternal control over financial reporting that, in our judgment, could adverscly affect the

Commission’s ability to record, process, summarize, and report financial data consistent with the
asscrtiions of management in the financial statements. The reportable condition is described in the
accompanying schedule of findings and questioned costs as item 2001-1.

-14-
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A matcrial weakness is a condition 1n which the design or opcration of onc or more of {he
infernal control components does not reduce to a relatively low level the risk that misstatements in
amounts that would be material i relation to the financial statcments being audited may oceur and
not be detected within a timely period by employees in the normal coursce of performng thon
assigned functions. Our consideration of the tnternal control over financial reporting woulkd not
nccessarily disclose all matters in the internal control that might be reportable conditions and,
accordingly, would not nceessarily disclosc all reportable conditions that are also considered to be
matcrial weaknesses. Howcever, we consider the teportable condition described above 1o be a
maitcrial weakness.

This report 1s intended {or the information and use of management, others within the
organization, and Board of Commissioners, and 1s not intended to be and should not be uscd by
anyonc other than these specified partics.

X W W)%W V0o .

October 24, 2001
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MOREHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
WITH MANAGEMENT’S PLANNED CORRECTIVE ACTION
Year Ended June 30, 2001

We have audited the gencral-purposc financial statecments of Morchousc Sales and Use Tax
Commission, as of and for the year ended June 30, 2001, and have 1ssued our report thercon dated
October 24, 2001. We conducted our audit in accordance with gencerally aceepted auditing standards
and the standards applicable to financial audits contained in Government Auditing Standards, 1ssucd
by the Comptroller General of the United States. Our audit of the gencral-purpose financial
statecments as of June 30, 2001, resulted in an unquahified opinion.

Section 1 - Summary of Auditor’s Report
Report on Compliance and Internal Control Material to the Financial Statements

Compliance
Compliance Material to Financial Statecments © Yes ® No

Internal Control
Material Weaknesses 8 Yes DD No Reportable Conditions ® Yes 0 No

Scction 11 - Financial Statement Findings

2001-1  Inadcquate Segregation of Dutics (finding was cited in first audit conducted by our firm
as of and for the year ended June 34, 1994)

Criteria: Adequate segregation of dutics is cssential to a proper internal
control structure.

Condition: The segregation of duties is inadequate to provide cffective internal
control.

Causc: The condition is due to economic and space limitations.

Lffect: Not determined.

Recommendation: No action 1s recommended.

~16-




Managcement's
response and
planncd cor-

reclive action: We concur i the finding, but it is not economically feasible nor
docs spacc allow for corrective action to be taken.

Scction 111 - Management 1etter

None 1ssued.
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MOREHOUSE SALES AND USE TAX COMMISSION
BASTROP, LOUISIANA

SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS
Ycear Ended June 30, 2001

Scction | - Compliance and Internal Control Material to Financial Statemients

2000-1  Noncompliance with State Statute

The governing authority was not notified during the year

when actual expenditures plus projected expenditures

to ycar end cxcceded budgeted expenditures. No longer applicable.
2000-2  Inadequate Segregation of Dutics

Adecquate scgregation of duties is essential (o
proper internal control. Unresolved - 2001-1.
4

Scction I1 - Management Letter

Nonge issued,.
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